DEMAND WORKSHEET

Define the following:

1. Law of Demand 2pts. 

2. demand schedule 2pts.

3. demand curve (explain how it slopes and why) 2pts.

Complete the following:

4. In the 1980s and 1990s, as animal rights activists made wearing fur coats taboo, the _________________decreased.  Should the missing words be “demand for furs” or “quantity of furs demanded”? 2pts.

5. Law of Demand is based on two ideas: 2pts. 

1. ________________________________________________________________________________________________________________________________________________________________________________________________________________________

2. ________________________________________________________________________________________________________________________________________________________________________________________________________________________

