Supply and Demand Review

These are the concepts that will be on the test.  To simply give a 3 word response for each will not prepare you at all for the test.  You will need to over study!!!

1. Questions

2. diminishing marginal utility

3. causes for change in quantity demanded

4. causes for change in demand

5. total receipts and total revenue

6. elasticity of demand

7. inelastic

8. unit elastic

9. demand schedule

10. demand curve

11. movement along the curve

12. shift in the curve

13. input 

14. output

15. determinants of elasticity

16. law of demand

17. specific v. general market

18. compliment products

19. income effect

20. substitution effect

21. different types of curves

This is usually a very difficult test.  You need to start getting these ideas straight in your head now.  If you need help you must ask!!  I will go over the concepts several times in class, but many students get confused, second guess themselves and thus do poorly.  Don’t let this be you.  If I am not in a meeting, I am here after school until 3:50 before school around 7:00 and have 1st and 6th hr. without classes.

